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$10,000,000 SUGAR
ISSUE IS OFFERED

Cuban American Company's
Ten Year Bonds Are Pur¬

chased by Bankers.

Th« Cuban American Susar Company
has sold to the National City Company
110.000,000 of ten-year 8 per cent first
mortgage collateral bonds and the Issue
will be offered to Investors tills morn¬

ing at par and interest to yield 8 per
cent. There is to be no underwriting
syndicate, but participation in the offer¬
ing: has been granted to several distrib¬
uting houses. A feature of the offering
Is a sinking fund of $250.fi00 quarterly
which will "bo used to purchase bonds
in the open market up to 105. In case
tlio bonds cannot be purchased for or

below 105, the money reverts to the
fund to be used subsequently In retire¬
ment of the bonds. The issue is callable
as a whole but not in part at lO?^.
The new ten-year bonds are secured

by the deposit of $ 16.000,000 of first
mortgage bonds of subsidiary companies,
based on property having a net tangible
value of $34,000,000. The company
agrees to lteep at all times net quiok
assets equal to the amount of bonds
outstanding. Its net Income for the year
ended on September 30 last was about
$19,116,000, prior to Federal taxes. The
average for the last five years has been
approximately $11,600,000. In its poor¬
est year its net income has exceeded
$8,000,000.

Including the new financing the com¬
pany will havo net current assets of
more than $23,000,000 and net tangible
assets of more than $52,000,000. The new-

issue w'Ul be the only outstanding fund-
ed debt of the company in the hands of
the public except a small outstanding'
sum. less than $500,000 of real estate!
mortgages In Cuba.

( 1 >
Average Bond Prices

March 7, 1821.
Ymter- Net Week
day. Change. \go. Dec.31

in ituilo . -:«.*» ..19 7:i.:w 73.4S
10 Industrials. HR.35 ..10 88.55 Rfl.U
5 Pub. Itil... 6.V12 +.-»8 til.60 BO.07
# Kurfijn Jtl.flT 81.HO 80.82
30 Hondo 78.84 ..04 78.83 78.35
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BOND NEWS AND NOTES.

Banking houses which floated the
Canadian Government Joan of 1916 re¬

ceived yesterday official word from Ot¬
tawa to the effcct that the maturity of
$25 £00.000 of 5 per cent, bonds on April
1 would be paid off in cash without re¬

funding. The Dominion's balances here
are large enough to meet that payment,
but the Government, it is anticipated,
will ship gold here in connection with
the maturity in order to keep its bal¬
ances up to the current relatively high
level. No exact estimate of the amount
to bo shipped could be made yesterday,
but the amount of the yellow metal to
be shipped here will be at least
$10,000,000.

The Darling-ton Maturity.
Bankers connected with the Burling¬

ton held a confercnce at the offices of
the First National Bank late yesterday,
but at its conclusion no statement would
be made. Other bankers who have been
called in consultation said that a plan
had been decided on and that they were

enthusiastic regarding it and optimistic
over the prospccts for its being car-
ried out provided that the Interstate
Commerce Commission approval is ob-
tained. Neither the bankers concerned
nor the railroad officials care to give
any inkling of the company's financing
plans In advance of their submission
to the commission, but it Is believed
that they will be submitted late this
week or early in the third week of
March.

Troy Honda Offered.

Rutter & Co. and H. L. Allen * Co
are offering $175,000 of City of Troy,"
N. Y.. 6 per cent coupon bonds due
serially on April 1, 1922 to 1961, both*
inclus4ve, to yield Investors 5 to 5 75
per cent.

1. S. Bar* More Farm Loan Honda.

The Treasury Department has pur-1
chased an additional $750,000 of Farm
Loan bonds with accrued interest of
*12.430. making a total purchase for the
fiscal year to dato $1.6,650,000, with ac-
crucd interest of $131,320

91,180,000 Bid* Wanted.

Sealed proposals will be received by
the Commission of the City of Birming-
ham, Alabama, until noon of March 29.
for $1,000,000 of public school bonds
dated April 1, 1920. maturing In thirty
years, and bearing interest at the rate
of %> por ccnt. The trustees of the Village
of Bridgewatcrs. N. Y., will receive un-
til Wednesday, March 16, bids for $150,-
000 of paving bonds, dated July 1, 1920,
bearing interest at the rate of 6 per
cent., and maturing serially in 1925 to
1939, both Inclusive.

Offer Dayton Bonds.

The Bankers Trust Company, the
William R. Compton Company and
Jiatscy, Stuart & Co., Inc., are offering;
a new issue of $525.000 of City of Day¬
ton. Ohio, school district 5 per ccnt.
bonds at 102.4 5 and interest to yield
about 5.30 per cent, to optional dato and
5.o0 per rent, thereafter. The bonds are

dated March 3, 1921, ajul mature $25,000
a year from 1941 to 1961. both Inclusive.

-New Miami Conaervaney lime.

Harris, Forbes Ac Co. and the Na¬
tional City Company are offering $1,379,-
000 of Miami Conservancy District 6'a
per cent, bonds at 100 and'interest. The
bonds aro due serially from December
1, 1934, to 1949, both inclusive. Thei¬
sm a direct obligation supported by
levies againut all the taxable property
within the Miami Conservancy District
which was organized under an act of
tho Legislature of Ohio as a political
subdivision of that State for the pre¬
vention of floods and protection of
cities, villages, farms and highways,'
and embraces an area of 169.000 acres
of land in one of the most important in¬
dustrial and fertile sections of Ohio.
1 he assessed valuation of property
within the district against which bene¬
fits have been appraised is *1.461,279,-
880. The value of benefits having court
approval Is $77,092,940. or more than
twice the estimated cost of the project.

Krie. fa.. Bond flotation.

M. M. Freeman & Co. are offering
1300,000 of City of Erie. Fa 4*4 per
cent, school bonds, dated April 1. 1921
and maturing $20,000 a vear from 1V25
to 1939, both Inclusive, at prices to re¬
turn 4.70 per cent.

Foreign llorernment* Firmer.
Hie action of foreign government

bonds yesterday In the face of the news
that the allied force* would move on
Germany to-day was reamxfled as being
very satisfactory. Bonds of the French
Republic. United Kingdom and Belgium
were active and firmer, and «I] closed
at prices slightly more than Saturday's
eloslng levels. French 8s fluctuated be¬
tween 97 and 98'4, closing at 97',4. up
a fraction, and Belgium 7'.jH finished
'j point higher, at 9d^. United King¬
doms Were steady and little changed,
while the Danish 8s and Japanese iU.H
.vere aetire*, better prices. TTnlted
states Governments showed some Im-
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1. 1920.
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$11 233.000
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86.90
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Open.
276 34s (1932-47) 91.02
10 3^a reg 90.72
2 1st cv. 4a (1982-47)... 86.90
9 2d 4a (1927-42) 86.66

88 1st cv. 4Jis (. 1932-47% 87.10
1,800 2d cv. 4^3 (1927-42). 86.72

23 2d 4Vis reg 86.76
1 lst-2d 4Kb 95.00

862 3d 4Mb (1928) 90.14
6 3d 4^8 reg 90.14

1,074 4t>h 4'4s (1932-38).... 86.96
9 4th 4%s reg 86.96

2,215 Vic. 4*is (1922-231... 97.48
27 Vie. 4^14(3 reg 97.32

173 Vic. 3%s (1922-23)... 97.46

High.
91.06
90.72
86.90
86.82
87.18
87.00
86.76
95.00
90.30
90.14
87.22
87.10
97.50
97.32
97.48

J,ow.
90.84
90.72
86.90
82.66
86.92
86.72
86.76
95.00
90.14
90.14
86.96
86.86
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97.44

i.asi.
90.86
90.72
86.90
86.82
87.10
86.90
86.76
95.00
90.24
90.14
87.14
86.86
97.48
97.20
97.4S

Net
Chgs.
..16
+.16

+ .26
+ .10
+ .10
..04
.4.00
+ .04
..02
+.14
+ .16

..14

..02
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1 975g Japax)oselst4Ujs Bush T Bldft Ss
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3 961s
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.82131
823b'

1 72
Cat Qas A t Ss

1 841a
Can Nor By 7s
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25 823s 8 8512

Japanese 3d44s Cen Oa en fi
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1 «i;i4
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1 87
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l 10014

GrTrRyOan 7»
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3 6i3g

1 2 64"a
7 6434

Tokyo Is
6 5534
6 66
3 60' 3
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C * O cv 44s
ft 75
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1 37
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t 3614
10 361a
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25 861a
9 3634
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,371.
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NY City <s l»58

2.
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1 SJ5g
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3 74

Am8mclt&R 6s
1 771,
3 "l8
1
1 .*6

2.
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a 7
2 7

AmTAT cv 8s
10 »R14
fi 968g
3 961a
16 96U
4 96:ig
1 961S

967g AmTAT clt 6*
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,963g 2 8H4
.96I4I 1 811^
.96I3I 3

8114
1 805g
7 801a

AtnTAT clt «s
I 7S3g

Armour 4.H*
6 7813

A T A H Fcv4s
1980

4 8014
ATAS F pen 4s

2 91V?8
8 9608
2 9634

Danish Con
Municipal 8s
certificates
8arlee A

8 96
7 9614

rertlflcttes
Series B

« 96
17 961a

Cit.v of Copen¬
hagen 6'as

2 73
Norway Gov 8s

certificates
1 99
1 99I4
6 99I4

13 90
11 9914
City of Chris-

tlania 8s
4 95
1 9518
1 95
1 95ia
la 96
la 96

8wts* Gov 8s
receipts

« 10213
3 IOJI4
2 1021a
2 IO2I4
5 IO2I3I BaltAOhlo 1H*

City ofBernrfs 1 ..8IS4
certificate' 1 82

.. .<1334! Bal« AOSW Ilia

cert! Beat es
1 32

Cbi Gt W eat 4>i
2 0OI3

C M&BtP cv 5s
3 6«34

C M A 8t I* gm
4>is

2 74'a
C M A St P cv

*h*
1

25...
37l4

1 37
10 3714
6 37Ir
6 3714

30 371 g
29 37

1 361
10 36
28 3634

111 Central 5'v'
2 913g
3 92

111 Cen ChJen 5s
1...

.87

NYCenLS 3.4s
1 6034

N Y Cen M C
3H*

17 619g
NY Ou EI.1 H

A 1' ia
1 83

NY Oas ELt H
A P 4s

t._ 6714
N Y N H A H

cv e*
a 65

N Y Ry* fd 4s
10 i8ia
N Y Tel deb «s

1 895s
7 8934
6 89^8

Nlag Fl» Par 8s
3 8738

NorfAW cv 8s
0 IO:j

Norfolk A W 4s
4 76

NorfAW div 4s
3 75
2 74i8

NorfA WPoca4s
2 77

NorthernPac 4s
1 751a

11...
8eab

..4713

..47«8

..47U
.47
L adj

1 335s
1 38S4
1 34

1 3.37s,
Scab A L fd 4s

1 375S
8 37»a
1 3734
1 37l2
2 378g
1... . . . .37U

Seab A L 4s
3..c. . ,601a

SoBein ATcISs
1 82
1 8U3

SouthPac cv 4s
3 781a
9..*30. .78U
10 781a
4 783g
9 781a
V <8'l8

SouthPac fd 4s
2 761 a
2 765g
2 7634
1 761a
2 765g
13 761a
1 7«3g

5"s;Southern Ry 3s
NorthernPac 3s 2 84

ft 757g South Ry gm 4a
Nor State* Psrrl 7 5713

1st 5a 8er A 2 6714
3 7«'al 1 57
NW Bell Tel 7 3 1 571 a
7 9634 Stand Gas 6s
4 9*58 1 8J3t
« 9634 Stand Oil Cat 7s
15 965g receipt*

OrShortblne 6s 10 10!7g
1 985gi 15 10a
4 9x1a StcelATube Co

OrShortLln» 5s of America 7s
3 90131 5 .9434

Ore sh 1< fd ivThlrdAv adj 5s
3 791 il 9 -^9

1..*6..

.68
675a

.8770

.68
,67ia

ft 68
C M A St P fd

44s
2 631a
2 63

11 631a
a 6i

ChlMiiAStP 4s
.68

1 6734
1928

2 .7634
Chi A NW 7*
2 1021a

Chl A N W 04s
when Issued

8 993g
10 991a

Interb R T fd
ll 1988

15 .V2I4
19 521-j
I" a-'Sg

6 52'Ij
8 f.2l4l 26...

Interboro-Met 2...
col trunt 44*1 W.ycertificates: 1...
1 1604I 7...

10 16 1..
Ini M Marine8sI 2-5...

1 803S| 1...
8 2 801a

6 KOIg
Kan t' So fd 8s
2 74U
2 771a

10 74'.,
1. sJO...74
3 74U

Kan City So J*
34 05
Kan CltyTerir
1 1 71

l ack Stl 6* 1913
JO Vol a
Laclede Gas 8s

1 74>a
Lake K AW 1st
\* SO
1 811

Ore Wash RR&
Nav fd 4s

1 70ia
Penna 7*
4 102"<g
1 10334
1 10:i
3 10^7g

Penna 8K*
when Issue'!

2 991g
ft 91)
4. 9918

41 .99
1 991s

10 99
..991g
. .99

TdwatcrOilSWs
certificates

1 9514
3 96Sg

18 95U
1 953g

Cn Pac 10-yr 8s
10 901a

I 99V
1 9913
1 9934

UnlonPaclflc 4s
10 8014
7 803,

ColonPac cv 4s
1 83t3
4 835g
2 83U

99 lg! 3 835g
99 |Bl2 83)4

... .9!iig DnlonPac fd 4s
99 1 77

.. .99lg1 Cn R P. SF fd

...i>9 EqTruat ctfs
....991s 5 33 lg

CAN W debl933 LS* *s ,9311
1 90

Chl Ry* 1st 8s
8 63

" "T73I Chl RIAPRy 4s
i..:::::774 6o«ai1 3 69

ChiRIAP fd 4s
1 671a

1 4 6714
1 67<3
1 «73g
7 67I4

ChiCoStn 6Hs
certificates

1 103
Chile Copper 7*

4 93
ChileCoppcr 8s
2 7134
1 7l5g

13 7134
1 J 72
10.. 7l7g(
C C C A 8t 1. 8s

2 99
Penna la 1988

1 88
1 87 7g
2 88

Penn gm 44s A
1 78la
6 79
5 7884
10 781a

Penna 4'as I9?i
5.

« 77 a
2 77ftg
2 771a
1 7734
6 771a

ATAS F8bl,4*
4 751s

Atl Refinln<r8Hs
certificates

8 99la
21 993s
13 991a
Ball k Ohio 8n

1 891a
4 893J
3 891a

B A O cv 4'js
1 6

BaltAO gold 4s
7 68 lg
2 675a
2 68

83ia
1 :843g

LSA MS 4s 1931
2 821 a

Lehigh Val 8s

LehValcon 44* jp Lorlilard s*
10

Penna 44* 1981
1 88I3

Peoria A E 1st
1 6(148

1 80 j8
Pere Marq 5s A
5 8H4
1 81

Phlla Co cv is
1922

3 921s
P Lorillard 7s

I .'.10(1
3 IO6I4

10.
JO 14

1 H'1
1 347g
7 :(4ig
7 34
1 34lg
3 3*
CnTrust ctfs
1 341 g
fl 34U

18 3438
10 34U
25 3418
4 34
1 3418
1 34

CSP.ealtyAI 8s
6 84*4
1 847g

14 84->4
1 85

C8 Rubber 74s
3 6912
5 995g

P8 Rubber 7s
.073g

I.ex Kast 6s

Liggett AM 8s BioOrandeW«s

Lou A Nash 4s| RIAritALa 44s
6 81ta 1 0cl4

LA N<*Mob<4 0
2

Mon 44s
1 81lg

Manitoba 8 W
Col 5s

2 S3
Midvale Stl 8s
2......76

MlnnAStLfdls
8 45

6 8214' D 8 Rubber ffs
Reading gm 4s 8 781a
3 82 C 8 Rteel *r 8s

.945g

.941 a
ft...

.88
CCCABtL St L

4s
1 70

,671a CI 1-orAWh 1st
2. . 86%

Col 80 ext 44s
1 74
2 7334

1 7«7g 1 74
ConGa* 8-.vr 7s
12 9934
CubaCane 8 rv
* r, W4
10 8313

1 8314
4 831g

1 102*14 DelA Hud cv Ss
2 t027gl 1... .8013
1
1.
1.

943s
... .94U

943g
P4U
9418

Braden Cop 4s
10 82
Bway A 7 A v ru
10 44

Bell Tel Pa 7*
receipts

Minn A St 1.4*
7 40'g
1 41

Mo K A Tex 4s
10 581a
17 585r
Mo K A Te* Id

certificate*
2 36341

Mo Pac Id 1921
10 0014!
Mo Pac gm 4«
4 837(»
A 84
1 ft.'5g
5 aa<8

Mont t'wr Is

.... 83ia
.103 Den A Rio O ts Nash CAStL 5s
102 2 633R 2 93I4
101 f)et Ed 8s 1941 NewOr i er i* \

_ IO3I4I S 81 3 Mlg
1 IO213 Detroit Co 44s X V Central <s
1 1023J1 17 60 receipts

Beth Stl Is 19381 Duque*ne L* 8s 1 .... 101'4
»80 I SOI4; (. 101 lg

1.......79la 5 89 1 101
1 80 2 8914 5 IOII4

St I.A Iron M 4s I.
« 7014 2.
9 7012 Yandalla 4* A

8t L A Imn Ml! 2 765g
RivAGulf 4s VaOarCh Kf 7tis
1 67l3! 1 9313

8tI<ouisS W 5sg 3 93U
3 65 Va Caro Ch 1st

Stl.SW con 4« 8 92
6 63 Va Ciro Ch fs

StLASanFran 1 911a
Series A Virginian Ry 5s

11 60V 1 8334
3 601 a, Wes! ?rn E lec. 8s
6 6034 2 C1I4

StLASanFran 2 05%
Series R W»>t Md 4s

t 7214! 1 53'a
8 731a 2 531 x
5 7214 V 53I3
1 72 1 5314

StL A SanFran WestChlon 4H*
Series fl 1 7934

f2 86. j; Westinrii sr

86I4'
S1 f. A SanFran

ndj 8s
3 65
1 645gj

36.
987g
,9'>
.9834
.99

.... 9834
4 «.". II 99

StL A SanFran WIlsonACo 1st
Inc 8s I...... .89

4 47 IWtUonACo cv
1 4MK4I 1 86)4
9 .46^8, Wis Central 4s

11 4*134 1 671 a
I3 6714

J'* 464 6 67
1 46'i'

provemont. Onr of the most active Is¬
sues In yesterday's trading was the
Hudson and Manhattan Income 6s, which
rose from 35% to 37% and closed nl
36 "4. up 1Vi points. United Railroads
of San Kranelsco 4s were active and
finished tho day with advanced prices.

LOWERS EXPRESS DEFICIT.
Claims \unlnat Admits and 'on(h-

ern Companies flrdncril.

Tho consolidated financial statement
of the Adams Express Company and the
Southern Express Company as of De¬
cember 81, 1920, shows a profit and
loss deficit of $2,126,792. as compared
with a deficit of $3,342,01 7 on July 31.
1920.
William B. Barrett, president, re¬

ported to stockholders that claims
against the association aggregating more
than $1,400,000 havo heen settled for
$600,000, and that efforts are being made
to settle the balance of claims outgtand-
ing.

Mr. Barrett reviews tho relations of,
the American Hallway Express Com¬
pany and declares It Will be able to
pay a dividend upon its capital stock
during this year,

CADDO HKT *873,064 lit l»2«.
The tie* profits of the Caddo Central

Oil and Uefining Corporation lu 1920,
after tares, depletion and depreciation
but. before providing for abandoned
leases, amounted to $$73,064, or $6.82 a
share earned on Its outstanding capital
stock. Its gross profits were $2,170,*5f>
expenses, taxes, Ac., <290,412. and other
Income, f1,lR*>. for organisation ex¬
penses. $547,98 7 was charged off and
$460,584 was written nff for depletion |
and depreciation.

IT. S. LOSING URUGUAY TRADE.
(¦nodii Ant Roirri mid \rticles

Irnkcn Tnrn It (o F.urope.
Moktividbo, Uruguay, March T..

Many merchants of this city have re¬
fused to accept delivery of American
goods consigned to them because, In¬
stead of arriving boxed, sm requested,
they ame in bales and many articles
¦were broken. Tn some cases legal action
n gainst the American exporters has
been begun. I.ast night's edition of the
Din published photographs of broken
bales and stated tho situation should
receive the attention of the United
States authorities.

"Such occurrences.*' the newspaper
declared, "lead to strained commercial
relation* between tho United states and
Uruguay. Since European production
has been augmented, Uruguayan mer¬
chants have received better treatment
from European manufacturers, who
carefully fulfil orders. The reduced
prices at which these goods arc sold give
them a place above American products.
The difference In exchange rates and
the Irritation which accumulated during
the war when American manufacturers
took advantage of having no competitors
appear to be bearing fruit"

IMBR1B TMRT7VEUB FOH M HIIM.
Bostov .March 7. The Piston oflicc

rjf Imbrle & Co.. the securities Arm which
went into bankruptcy in New York Inst
Thursday, announced to-day that all
umounts due customers and reditu* ef
Hie loc.il branch were being paid In full.
In the place of the Boston branch the
two Boston partners of Oie firm organ¬
ized to-day the new llrm of Mlnot, Ken¬
dall Co. Inc., which, it was said, would
assume all undertakings of the lorn! of¬
fice and pay off all its debts.

.fa
S.

LIFE'S ESSENTIALS

THE great structure of civilization
with all its systems and ramifications

depends for its existence upon three
basic essentials. food, clothing, and
shelter.
America i^ a provisioned clothier, and builder
of civilization. From our fields and factories
we produce in vast quantities food, fabrics, and
structural materials which are transported to

the world's four corners. In these activities lie
enduring wealth and prosperity.
It is the business of this institution to handle
the banking transactions of organizations en¬

gaged in developing and distributer these
basic essentials of life.

THE
NATIONAL PARK BANK

OF NEW YORK
214 "Broadway

STOCKHOLDERS SAVE
DENVER & RIO GRANDE
Members of the stockholders' pro¬

tective committee of the Denver and Rio
Grande Railroad declared yesterday that
the way has been opened by the decision
of the court to save the railroad for its
original stockholders. The court, sitting
In Kansas City, gave the stockholders
until March 25 to make a bid of J10,-
000.000 for the property. In the mean-
while a bond of $100,000 has been de¬
posited as an evidence of good faith.
Benjamin H- Odcll, chairman of the

committee, said: "Wo have been work¬
ing day and night and have been in
touch with large banking interests and
feel assured that we have worked out a
feasible plan to accomplish tho desired
end. Representing more than 100.000
shares of slock and having the unquali¬
fied support of many Stock Exchange
houses and other banking interests
throughout the country, and with the co¬
operation of all these various interests,
it is practicully asauied that all of the
terms of the decision will be met.
"The Denver and Rio Grande Railroad

is unquestionably a valuable going con¬
cern, and any one who has watchcd tho
reports of its earnings in recent years
knows that It is « paying concern. The
stockholders aio now in a position to
reorganize and retain their property,
thus making their securities Valuable.
That will not in any way conflict with
the other remedies tho committee is fol¬
lowing to recover for tho stockholders
the large amount that has already been
lost through the acts of its former offi¬
cers and director*."

I:\PED1TB HELGIAN EXPORT!.
The New York.t'entral Railroad hasi

entered Into an arrangement with thr
Belgian Steamship T.ine * hereb.- double
handling of Western freight design".i
for export to Belgium snd France will
lie eliminated. Thr arrangement in-
eludes the use of Pier 99. at the foot of
Klftj-ninth street. North River, owned
by the Central. The dock (quipped
with trackage, and food ami similar car¬
goes will be brought directly to tl to be
loaded Into Belgian lino vessels.

REPORTS #76.a,347 DRPIf IT.
That 10-0 was ;i decidedly unprofit¬

able one for the Pent Scabbard Steel
Corporation *jib di :<.'los«i yesterday
when the companj "s report v as triad'
public. It showed s deficit, after in¬
terest. adjustment of Inventories snd
taxes, of I76S.247. Its total loss front
operations before inler«st and linking
fund charges wan ¥379,30 6. Intei e.?t
itnrges and sinking fund provisions took
$388.881. 1319 th' company had ;i

profit, after all charge*, of $1*7,If;

FINANCIAL NOTES.
Effective to-m -»rrow, Up Neu ^ or I. Trust

Company wi'l take ever all rrRlstrallon and
transfer of stocks aoit payment of coupon*
now handled by the liberty Rational Hank
ThO transfer of thos" n<-i iviti*--< Is in conrri-
Hon with tho approaehln* merger of tiv
batik snd th« ir,i«t company.

Tin New York Title snd Mortf ig. Companyannounced yesterday that almost ti*|f of thi.
IfttlO.OOO loan en 7* "<1 Trlnltj plm <. had b -n
Kitbserlbed before arrangement re roni-
[.Ifixd for Its public offering. The htillillnn
of the Curb Market Aaioclgtlon Is b<-;iiB built
on tbrt site.

The Hankers T'l'st Comp"ny ln-i b Mp
iiotnte.l r»«lstrsr "f tlie f:«rbr> Oxygen i>m
tmny preferred and common clock*.

The United Ht.Hc:' Mnrfgaf' Mill Tr'i*' r.i ti¬
ps: y hat been appointed registrar of ,*."#,000,
nOO bonds ef the City of Christians, Nor- ay.

McKtnlsjr & Morris, members ef the y,-.,..
vPr|- f'toek Bsrlia!'*', Ill vO mov. rt to til
tiroartwajr.

GRAIN.
CRICAOO, March 7..Chances that

German imports of grain from the
United States through Holland and
other countries might be brought to a

halt had a bearish cffcct on to-day's
wheat market here, as did rains in
the domestic wheat belt. The close was

heavy, 2?.i to 3 "4 cents net lower, with
March at $1.67 t-i to $1.67?;. and May
at $1.59 to $1.6914. Corn lost '« to %
cent and oats % to 'ri to 6» cent. Pro¬
visions' outcome varied from 10 cents
decline to 5 cents advance.

Until to-day renewal of plashing: be¬
tween Germany and the Allies had been
construed generally as a bullish factor
In the wheat pit, but definite announce¬
ment that military measures would be
taken to-morrow failed to cause any
fresii advance of prices. On the con¬
trary attention bccame chiefly directed
toward tho view that from no other
cause than financial disturbance the
German break with tho Allies would
tend to restrict or perhaps stop alto¬
gether the roundabout movement of
supplies from the I'nited States into
Germany. Much selling prersure here
followed, and that market declined
sharply at the last. During earlier trad¬
ing wet weather in tho Southwest put
bulls at a disadvantage, but consider¬
able rallying power was apparent up to
the time that, orders for allied troop
movements eclipsed all else.
Corn and oats went down grade with

wheat, despite sales of 400,000 bushels
of corn to the seaboard.
Lower quotations on hogs made pro¬

visions decline, but estimates that to¬
morrow's hog arrivals would be light led
to something of a rally.

CHICAGO PRICES.
Satur-

V HEAT. Op»n. High. 1-ow. Close. ds.y
Mareb ,170'; 170'.'. 107'; ' 07' i 171

Maj 102'; i:>!) HO 102
cprtN

May 71 71*, 70% 71 71'i
July 73'i 73% 73 73'« 73".
OATS.

Mtiv 4# 40'* 4.V4 43% 40U
July 40% 47 40% 40% 47H
i,Anr~ . .

Ms- 15.SO 12.S3 1 '.'.17 12.22 12...0
Jul- 12.H2 12.03 12.35 12 00 12.70
uins

May 11,fl7 11.82 11.07 11.73 11.77
T'ORk-

Mav 22.00 22.00 21 A3 21.S3 21.HO

Kxport sa);s in yesterday's cat-ii
wheat market totalled about .#>.000
bushels. .,0.000 of which was of Gulf
wheat, sold to the Continent, and tho
remaining JO.OfiO w as of Manitoba wheat.
*old to Sweden. Sa'es of corn were

estimated as 200,000 bushel*. In addi¬
tion to about 600.000 bushels taken over
the week end. No -figures as to the
total amount of rye worked were given,
but It was reported that a few loads
were sold. The announcement made by
the Minister of \griculture end Indus-
trie* of Holland that Government con-
trol would end on May 1 attracted at¬
tention. No new export business In
flour tvhs reported, hut further In-
qulriesr for it have been received. Some
authorities estimate last week's export
flour business an 75,000 to 100.0W barrels.
Most of that busings was In low grade
flours. The domestic flour market con¬
tinues quiet,' with buyers limiting pur¬
chases to immediate needs. l>'lour will
arrive here from the Northwest and the
Southwest in about ten days with pres¬
ent rail facilities an I light traffic.

ma* iokk prick*.
Wlir. vr.N». 2 hard. $!.*..»%. No | >|.il

tob.v, »1 .or H. 2 ml\'ii durum. $1.77*4,
!.. f. track X. V.. to arrive.
CORN.No 3 yellow, sfcije.; No. 2 Whit*

»*«.¦«.; No. 2 i'iUo'1, S7",c.. cost ami freight
N. ^ io it«\.i' shipment

No 1 Willi. No. 2 white,,
.".71 .; No 3 Whim. ; No. 1 white
r.C o. fKM'-v clipped White. HO%r.. ordinal?
rMtn il whit", :mv., sll -Wafer.
HVK.No. 2 WAstern, $i.i21* f. e. b. and

c. t. f. x. r.
BARLEY.I'e.'dltis, SOJj'Sfli mulling, 1« /

!>7c.. c. I. f. N. V.
HI'CKWHEAT.Sound milling, $. ii. 110)111

nal a 100 pounds.
IIAY-No. 1, $1.40$ 1.50; No. $l.3O$;l.40;

No. 3, $1.1 :*t 1 .'JiS; shipping, P.V.flftiJI.In,
STKA1V.No. 1 rye, $18fg.l9 n ton.

INTERIOR KECEIPTS.
Wheat. Corn

Yesterda* 1.53.\OCO 1.975.0UU
Last week 1,800,000 2,148.000
Last ycat 7»1,«MV ? SV;,000

SEAItOAKD < I.CAKAM l>.
Flour. Wheat.

Teatcrda\ Ir..0oo l,fl42,OOn
Last week 17.<"4> 1,347,0011
Last yea 3.000 75,000

I MX K.
MINNEAPOLIS, March 7..Flour un¬

changed: shipment*. 4 2, hat i ll 1. bran, -3.

PRODUCE.

873.000
817 "Ol
078,000

837,000
144,000

14F..VN S -Ms rrow, choice. 1020. I'"' lb"
$8.25: -0.1 kidney, 1020. *!? 00.10; white Sid¬
ney, $13,500 I 1,
M'TTER.Creamery. higher than e.tra.'.

lb., !iSH"J."Ic.; pittas, 02 score. 52ft53c
firsts, 90 to HI Hcorc. 51W52c.; firsts. 88 t"
SO scorc. 48$30c.: second". 8'1 to 87 score. r.8
W40e.: low"»r gm.d«*. :;;;<i."7. unaalied,
higher than exlras, SFifi.'OV'C. extras, .13$
M'jC.; firsts, 49 <if."l c¦ seconda. 40,i"47c.:
held or storage. e\traa. Iflff|47c.: firsts. 114?
43c.; seconds, 32940 lower grader. -81f
30c.: Danish casks. fresli, 519"'3c.; State,
Hairy, tubs finest, 5l*M2e.: good to prime.
420>4Bc.; common to fair. 20<T41c.; ladles,
currant m»k», firsts, S7/?28c.: second*. 23'-..
924c.; lover grades. 22$23c.; packing stock,
current make. Mo. 1, 2.",®28H'C.; No. 2, 22c.;
lower grades, 180210.

C REE8E.Stale, whole inJ'. held, earl;
made' flats, specials, lb., 28929c,; fall made,
2ft$2JM>.: average run. S8$27c.: fresh spe-
rials. 2tle ay-rag" run. 25®25Ho.: lower
grades, 18'tj24Vic.: twin", b Id. specials, 27'-f
2S'-e,: avcrsxe run, 2?'i2GV4c.; Wisconsin,
held flat". 20928c.; iield. twin". 20»27c. {
single daisies, held. 27' double dai'ics.
held. 27927'',c.; Young AniTieas. held. 27 »>
'-Do.; fresh. 28c. sl ims, held, special", 17'.
10'ic.; prime to eliolcc, 13$Mo.; fair to
pood. 10*? 12c,; lower grades. !S$0c.
EGOS.Freah gathered, extras, dn-.on, S71

r.Si .e.: extra firsts. 3fl'iff.'i7e.; firsts, 341?
30c.: seconda. 33 </',"3';;<. .: dirties. No. I. 301*
32Ho.: check*, fair to choice. dry, 20'i30c
Stale, Pcnnsyh aula and I'-'arb; Western,
hennery whites, e\tra«. i'H48e. extra first",
4-1ft 4<V. flr"!s. 41913' Ratlieied whites,
first" to evtra fir s, 41'i, It;--.: under grades
R<W40c.: Pacific coast. v.hlte, extras, 47$
I8<'.: e-,trn first". 15*1 t<v.; firsts, 14<\: pul¬
lets, 35<b30o.: .ither \" s: rn and Mouther-,
gathered whites, 3SVH3e.; State, Pennsyl-
vanla and neary Wester 1. hennery browns,
extras, 4'V5 )2< .: .? Mterrd br«i" n and mixed
colors, grndetl extras, 37H$3S',fcc.; flrsta to
e.\tra first". 34: <,i'.".7<
POTATOES -liermuda. bbl »7dl0.:^: old.

isii ib".. pS.7MM.2T.: 1(3 lbs.. 9S.30OS.70;
!.*0 lbs., f2.2ftff2.30: Long Island, h«i, $2 ".0
W3.7fi. Seeets.Jeisey, basket, II.25472.'<0;
Houthern. haslet, $t.rj<»$2: yams, bid., $393;
basket. 8l.7l>'^2.
pon.TRV. miK<«i n riiDKii killk.p.

C'lilcketi". boxes. .'tOn.'ltl slags. 2t4itf.'ll<
Po*le, bo*os, 281138c.; bbl*.. 284J37c. Obi
eiK'ks. 2fiff28e. Capons, nearby, "(MfOOe.;
Western. 4vfliri0e.; slip* 42lf48c. Turkeys,
j oung. RMOOc.; Old, 3M|We. Pucks, West
ern, '.'8iff40e. Crese. W.rteni. U.Vft.i.'ie. (Jul
neas, pair. 73e'<',*l.7">. Souabs, do/...
10. rno/RN.Chickens, broilers, 30<1:4\<\ .

fryer", 3141flOc.: roa*ter>. 34944c. Fo-« Is.
SMfSAe Old cocks. 2.">fl28e. t>pons. .",041p
(inc. Turkeys, young. *t"?nV.V, old, '.'t'l'ii,".8c.
Hucks, Long Isisnrt. tic.: Western. WWIOc.
< Jeesc. Western, S513.V.
POI I.TBl. MM. l'o« |.4. freight. "4. -t

press, 34938c. Cbl.-ken >. freight, 30$38c.:
stags, freight, '-'<1". cblcl ens, express, ."low
4'_'(\; broilers, freight, 43®35c.: express. 5O^f
.10". Old rooster*, freight. 20c. Turkeys,
freight, 45c.: evprer". 43'<T,"iOi». Pucks,
freight. 40945c.: "\pi" ' 1 Ti'rf tHe Muscovy,
25c. Goose, freight. 18$20-.; evpre**, 204f
2"c. Hearts, frelglit or rxpres', I7<v Pigeons,
lialr, 73c. Oulnea", pair, 7" 45o. Itabbits,
expreis, lb 2r.tT30c

*
mn «iTOf k ami ^41 \r prio;i,

fomnion lo prime steer", ino Ibit,.!7.o^v<f I0.S.**
Common to elude bulls, I"" I1' 5.001 7.7">
Common to choieo cm ., iott ib-... 2.0ov* 7.00
Common to prime v, at '00 lb* O.OOiv 10.00
Common 10 prime sleep (eves).
100 Ibx 4.4SV1 0.V»

Common to prime lambs, 100 lbs.. 8.r4)ffIft.R'i
T.lve bogs. 100 lh' Il.00fl12.00
Pressed beef, steer *id<«s, lh M'tI7c
City dressed veals, lb MWi'2."ic
Presied mutton, lb in > He
Pressed irefber.". lb.. t4ti"t."c
I'ressed lgniba, city. Ib...,..18922c

We have ready tor
distribution to in-
\ts;ots and market
traders a handsome¬
ly bound 70-page

PURCHASE AND SALES
booklet, especially valuable for
keeping a simple and accurate
record of all transactions.
It is useful not only because it
shows you at a glance how your
account stands, what your profitsand losses are on each trade, but
also as a reference for incoms tax

purposes.
Dividend tables for figuring the
investment yield of securities are
appended.
If you will >>end us a list of the
stocks and bonds you now hold,
we will be glad to enter them and
send the booklet to you; or. you
maymake your own entries if you
choose.

Com lent FREE on icqaetl
Ask for H-&B

S S RuskayS Co.
ESTABLISHED 1877

Member. Consolidated Stodc EwSv et NV
SO BROAD ST. NEW VOHK

Phones. Rector ZQ01-7009

$112
Annually on

$1369
Invested

in a selected list of pre¬
ferred stocks and short
term bonds. Average re¬

turn on investment is

8.25 per cent

Bulletin S-45 sent free
upon request.

CtiflRLESIIlLflRKSON&l
66 BROADWAY NEWYORK
TELEPHONES RECTOR 4663-4

AMERICAN

WOOLEN
Essential industry .

plant and business in
Rood shape -manage
mcnt progressive and
foresightcd amply fi¬
nanced analysis from
market and business
standpoints .also the
Textile Industry di?-
cusscd. Ot'icr features

Ait for a MARKET
ton Css OPINION \

R. H. MacMASTERS & CO.
Member! Co i»otiilrrttti Stock Exeh.of b'.Y.
32-84 Broad St. New York
Phone: Rroad tISO. JDnttre Vint Floor
Chicago Milw.tike. Richmond V#w Hum

Vanadium
Steel

We ha»'« prepared an analytical
report on this Company *vhich
contains its latest balance sheet.

It also includes a record of divi¬
dends paid to date, product*
ma mta-Jured, organization
tacts,list of properties, manage¬
ment and its present market
position.

Copy Bert en re#««*
Ask /or H 132

Moshep^Wallace
OTOCvS -BOMBS -SRAIN

5"> Broodway . New York.
Tr LtFHOKC.: lUKITUHALl, 1140 il-»
w.u.n< Nfcifc, (Wan BveVitnVhutmwIconsoiidaUA 3teA E-..dun« d KW

Stock
Record
Booklet

American
Stores

Company

EDGAR F. LEO
Members S'. V. Curb Market A»**n.

SPECIALIST
7 W.ll St., N. Y. Tel. B:o«d 2779

Advance Rumely 6s
Providence Securities 4*
Sierra & San Fran. Pr.5s & 6s
South. Cal. Edison 6s 1944

HUGHES & DIEH
Stocks Bonds -Grain

Philvlrlphln Stork
J Hltahurfth Stork Kirhanga

Wmnbore < hl'ncrn Board of Triwlw
| Vork Produr» Krch.

42 New Street New York
Telephone Broad 5140

Hart oil
Now wrIM coming In otT*r Inicrfwtla*
liomlbilltle*. W> rerommaiui fmrrhiM
nt $2 50 per *hi»ro to riPt oror 0 '-j .%

Send for l.atext lltpori.
L. A. Hughes & Co.
too RHO VDtTAV. \EW VORK


